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Abstract : Small and medium-sized enterprises (SMEs) are important pillars supporting the steady development of
China' s national economy, playing an irreplaceable role in absorbing social employment, stimulating market
innovation vitality, and promoting industrial upgrading. However, most SMEs have long been trapped in
the development dilemma of limited financing channels, high financing costs, and insufficient financing
efficiency. Fundamentally, information asymmetry between banks and enterprises and the poor adaptability
of traditional credit evaluation systems under the traditional financial model are the core factors restricting
SME financing. With the rapid iterative development of the digital economy, digital technologies such as
big data, artificial intelligence, and blockchain have gradually been deeply integrated into the financial
field. By reshaping the transmission mode of credit information, reforming traditional credit evaluation
mechanisms, and expanding diversified financing channels, these technologies have provided a new
breakthrough for solving the financing problems of SMEs. Taking the internal correlation between the digital
economy and SME financing constraints as the core research object, this paper relies on the information
asymmetry theory and financial exclusion theory, combined with industry statistical data and visual charts,
to quantitatively analyze the current situation and core causes of SME financing constraints, systematically
sort out the five major mechanisms through which the digital economy alleviates corporate financing
constraints, analyze the practical problems existing in the current digital-enabled financing process, such as
the digital divide, hidden dangers of data security, insufficient adaptability of financial services, and lagging
regulatory systems, and from the four—dimensional collaborative perspective of enterprises, financial
institutions, governments, and society, put forward targeted optimized development paths. The research
confirms that the digital economy can effectively weaken the information barriers between banks and
enterprises, reduce credit transaction costs, improve the accuracy of credit evaluation, significantly alleviate
the financing constraints of SMEs, and help SMEs achieve high—quality and sustainable development.

Keywords : digital economy; small and medium-sized enterprises; financing constraints; information
asymmetry; big data credit investigation
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