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Abstract :

Keywords :

Substantive merger bankruptcy is a means to provide final relief for the rights of creditors in the case of
highly merged corporate personalities of affiliated enterprises, aiming to safeguard the fair repayment
interests of all creditors. Based on the revision of this bankruptcy law, in order to better realize the
efficacy of substantive merger bankruptcy and resolve the current divergence of applicable standards
in the academic community, as well as not providing an evaluation framework for the determination
of substantive merger bankruptcy, there is a risk of arbitrary judgment by judges. Therefore, this paper
starts from the existing problems of substantive merger bankruptcy, typesizes analyzes the control
dilemmas of substantive merger bankruptcy, and combines relevant judicial cases to demonstrate, and
then through discussing the practical problems and theoretical differences in constructing the standards
for substantive merger bankruptcy, analyzes the deficiencies of current theoretical research, turns to
draw on advanced theoretical experiences from abroad, and finally proposes to respectively establish
a system framework, draw on foreign experience to create space for the adjustment of the legal
system, and launch a model supplemented by dynamic system elements to improve the applicable
standards of substantive merger bankruptcy, so as to achieve the connection and improvement of the
revision of the bankruptcy law.
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