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Abstract :

As important vehicles for local economic development, state—owned platform companies have

accumulated numerous risks amidst rapid growth. This paper focuses on the core issues of internal

control in state—owned platform companies, conducting an in—depth analysis of key risk points in their

investment and financing operations. It explores internal and external factors influencing the quality of

internal control from dimensions such as equity structure and board characteristics. Addressing current

issues such as non-standard decision—-making procedures, weak post-investment management, and

high debt risks, this paper proposes research prospects for the reconstruction and digital upgrading

of future internal control systems in the context of market—oriented transformation and the digital

economy. The aim is to provide theoretical references for enhancing the risk prevention and control

capabilities and governance efficiency of state—owned platform companies.
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