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Abstract : Against the backdrop of the ongoing advancement of the "dual carbon" strategy and global sustainable
development strategies, the demands for environmental, social, and corporate governance (ESG) in
multinational enterprises are continuously increasing. ESG performance may directly influence external
evaluations and resource allocation of enterprises, and may further impact green technological innovation
by improving internal governance and resource acquisition capabilities. Therefore, this paper systematically
reviews domestic and international literature on ESG performance, green technological innovation, and their
underlying mechanisms. Firstly, this paper defines the connotation and measurement of ESG performance.
Secondly, it reviews research on the economic consequences of ESG performance, with a particular
focus on the relationship and influencing mechanisms between ESG performance and green technological
innovation, as well as a special analysis of the role of financing constraints therein. Finally, it identifies gaps
in existing research and proposes future research prospects. Existing literature generally supports that ESG
performance significantly promotes green technological innovation in enterprises, with financing constraints
playing a crucial mediating role, and this effect exhibits industry heterogeneity. This paper supplements
relevant research evidence from the perspective of multinational enterprises, providing theoretical
references for enterprises to enhance their ESG governance capabilities, broaden green financing channels,
and for governments to improve ESG regulations and green financial policies.
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