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From "Entity Credit” to "Physical Credit”: Reconstructing the Risk Control
System of Bulk Commodity Supply Chains Driven by Digitalization — A
Perspective Based on the Integration of Blockchain and Internet
of Things Technologies

Qiu Wenzhen
Fujian Longyan International Trade Co., Ltd., Longyan, Fujian 364000

Abstract : The bulk commodity supply chain follows the rule that "who controls the goods takes the initiative."
However, traditional risk control models rely excessively on entity credit and document review, leading
to frequent risk incidents such as false warehouse receipts, repledges, resale act, and financing trade.
This paper proposes establishing a new digital risk control model focusing on "physical credit" by
integrating the technologies of blockchain and the Internet of Things. By analyzing typical innovative
cases, this paper provides theoretical support and practical guidance for bulk commodity supply chain
enterprises in digital transformation and improvement of risk control capabilities.
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