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Abstract :

In emerging market economies, non—-market resources and political connections of firms have become

crucial factors influencing strategic choices, innovation capabilities, and international performance.

Political connections of executives not only provide avenues for firms to access scarce resources,

facilitate financing, receive policy support, and obtain government subsidies but may also influence

strategic decision—-making patterns, innovation incentives, and risk management behaviors. As the

institutional environment in emerging markets evolves, the role of political connections in corporate

performance exhibits significant heterogeneity: in some cases, political connections can significantly

promote corporate innovation and internationalization, while in other contexts, they may inhibit radical

innovation or lead to suboptimal investment behaviors.
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