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Practical Research on Impairment of Receivables from National Subsidies in
Photovoltaic Enterprises — Identification, Provisioning, and Analysis of Fina
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Abstract : With the shift in the photovoltaic industry's subsidy policy from "extensive support" to "targeted,
market—driven regulation”, and the full implementation of the "competitive bidding for grid access"
and "grid parity" policies, the disbursement pace for subsidies of existing projects has been adjusted.
This has led to delays in subsidy fund arrivals, accumulation of payment backlogs, and significantly
extended collection cycles, which have become a core challenge for the cash flow management
and operational stability of private photovoltaic enterprises . Although the accounts receivable for
renewable energy subsidies (hereinafter referred to as "national subsidies") included in the compliant
project list are backed by national credit, their core credit risk is not default on the principal, but rather
the capital occupation cost caused by delayed payments, i.e., the loss of the time value of money.
In accordance with the "Accounting Standards for Business Enterprises No. 22 — Recognition and
Measurement of Financial Instruments" and the "prudence principle", enterprises must reasonably
recognize impairment provisions based on the expected credit loss model to prevent the overstatement
of assets and profits ?!. Starting from the practical perspective of financial management in photovoltaic
enterprises, this paper systematically explores the logic for identifying impairment indicators of national
subsidy accounts receivable, the methods for determining impairment provision ratios, and analyzes
their specific impacts on financial accounting and comprehensive budget management. The aim is to
provide practical references for enterprises to establish a standardized and operable management
system for national subsidy accounts receivable.

Keywords : photovoltaic enterprises; national subsidy accounts receivable; expected credit loss model; impairment
indicator identification; impairment provision ratio; financial accounting; budget management
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