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Research on Debt Forgiveness under the Personal Bankruptcy Regulations
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Abstract : In the economic market, the normal repayment of debts is the foundation of market credit. However,

when individuals are in a debt crisis and unable to repay, how to balance the interests of debtors and

creditors can provide an opportunity for "honest but unfortunate" debtors to start anew. This has become

a focus issue in society. The emergence of the debt forgiveness—related system in the "Shenzhen Special

Economic Zone Personal Bankruptcy Regulations" not only avoids the situation where they are trapped in

a "never—recovering" predicament, guarantees the basic living rights of individuals, but also activates the

vitality of the market economy, maintains and promotes social stability and fairness. In—depth exploration

of the personal bankruptcy exemption system, by raising practical problems encountered in its application,

combined with the current legislative and judicial status of personal bankruptcy debt forgiveness, proposes

feasible solutions from the legislative and judicial perspectives for the deficiencies existing in real life, to get

out of the predicament, is of great significance for improving our country's personal bankruptcy exemption

system and promoting social development.
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