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Promote the Digital Yuan and Upgrade the New Financial Service Ecosystem

Lv Furong
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Abstract : Against the dual backdrop of the in—depth development of the digital economy and the construction of
a financial power, the Digital Yuan, as China's legal tender in digital form, serves as a crucial vehicle
for improving the monetary payment system, enhancing the quality and efficiency of financial services,
and preventing financial risks. It is even more a core pillar for upgrading the new financial service
ecosystem. Based on the practical achievements of the Digital Yuan's R&D and pilot programs,
this paper systematically analyzes the current predicaments in its promotion from the dimensions
of cognition, participants, scenarios, and institutions. Combined with the trend of the Digital Yuan's
iteration and upgrading to Version 2.0, targeted strategic suggestions for optimizing the promotion
path are proposed. The research aims to provide theoretical reference and practical guidance for
advancing the steady popularization of the Digital Yuan, constructing an efficient, safe, and inclusive
new financial service ecosystem, and helping the Digital Yuan play a greater role in the domestic and
international dual circulation.
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