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Abstract : The current financial reporting system still has structural deficiencies in reflecting data resources,
making it difficult to meet the demands of information users in the new quality productivity context
for high—quality decision—-making information. This paper, based on the functional distinction between
"positive statements (listing)" and "footnotes (disclosure)" in financial statements, systematically
explains the dual roles of the footnotes in revealing the measurement logic of recognized items and
supplementing key non-recognized information. Although some data resources can be recognized
as intangible assets or inventory according to accounting standards, a large amount of data with
economic potential cannot be reflected in the balance sheet due to ambiguous ownership, difficult
measurement, or uncertain returns. In this situation, strengthening the disclosure in the footnotes
becomes a key path to enhance the transparency of data resource information. The core principles
of disclosure in the footnotes should be "substance over form", "decision usefulness", and "cost-
benefit balance", and a five—dimensional disclosure framework covering classification description,
measurement explanation, application scenarios, governance mechanism, and risk warnings should
be constructed to meet the new requirements of the new quality productivity for the breadth, depth,
and forward—-looking nature of accounting information disclosure, and promote the value-oriented
transformation of the enterprise financial reporting system.
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