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under the background of the slowdown in the growth of local fiscal revenue and the continuous
tightening of financing supervision, state—owned investment and financing platform enterprises are
facing multiple challenges, such as high debt scale, rising financing costs and insufficient operating
capacity. As an important carrier for long—term undertaking the functions of infrastructure construction
and public service supply, investment and financing platform has played a key role in local economic
development, but the contradiction between its quasi fiscal attribute and enterprise operation has
become increasingly prominent. On the basis of combing the functional evolution and debt formation
mechanism of the state—owned investment and financing platform, this paper analyzes the main
manifestations and underlying causes of the current platform enterprise debt risk, and summarizes the
main path of the platform transformation and development combined with local practice. On this basis,
the paper puts forward policy suggestions to realize debt risk control and sustainable development
of the platform by clarifying the boundaries between government and enterprises, optimizing asset
structure and strengthening investment constraints.
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