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Abstract :

Drawing on the new strategy for energy security, trends in energy system transformation, and the

developmental stages and technical logic of emerging power—system models, this paper systematically

reviews the formation mechanisms and evolution pathways of China’ s new power—system business

models. It further analyzes the institutional barriers, and reform needs they face and proposes policy

recommendations for accelerating the construction of a new energy system, with the aim of providing

insights for the high—quality transformation of China’ s power industry.
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