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As a globally recognized financial reporting standard, the International Financial Reporting Standards
(IFRS) have been widely adopted in numerous countries and regions worldwide. In the process of
promoting economic globalization, China has a clear demand for the internationalization of financial
statements. A comparative analysis between IFRS and China's Accounting Standards for Business
Enterprises (CAS) reveals significant differences in areas such as revenue recognition, balance
sheet presentation, and consolidated financial statements. For different types of enterprises in China,
particularly public institutions, in—depth analysis shows that they face challenges such as regulatory
barriers, institutional conflicts, and implementation difficulties when adopting IFRS. By optimizing the
regulatory environment, formulating practical implementation strategies, and strengthening training
for financial personnel in both enterprises and public institutions, China can effectively enhance the
transparency of its financial statements, elevate the internationalization level of its enterprises, and lay
a solid foundation for further integration into the global capital market.
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