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Abstract : Under the “Business Ready” evaluation system, the bankruptcy procedures for micro and small
enterprises (MSEs) have become an important assessment indicator for evaluating the business
environment in various countries or regions, gradually attracting attention from both academia and
practitioners. It is necessary to establish specialized bankruptcy rules for MSEs in China, constructing
the system from perspectives such as applicability conditions, conversion of reorganization
procedures, debt exemption, linkage with personal bankruptcy systems, and procedural simplification,
to meet the needs of China's market economic development. Against the backdrop of the revision
of China's Enterprise Bankruptcy Law, this presents a significant opportunity for the "reform through
evaluation" of China's bankruptcy legal system.
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