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The Impact of High- Quality Development of Rural Finance on Industrial
Structure Upgrading
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Abstract : To explore the relationship between high—quality development of rural finance and industrial structure
upgrading, this study constructs a high—quality development index system for rural finance based
on panel data from 2011 to 2022 across 30 provinces in China, examining both dimensions of
"quantitative expansion" and "qualitative improvement". By employing panel threshold models and
mediation effect models, the study investigates the nonlinear relationship and impact mechanisms of
high—quality development of rural finance on industrial structure upgrading. The findings reveal that: (1)
high—quality development of rural finance significantly promotes both rationalization and advancement
of the industrial structure; (2) there is a nonlinear impact of high—quality development of rural finance
on industrial structure upgrading; (3) high—quality development of rural finance can indirectly promote
the rationalization of the industrial structure through regional per capita consumption levels. Therefore,
efforts should be made to strengthen the rural financial system, promote the deepening and innovation
of rural financial markets, leverage the driving force of consumption, and effectively facilitate industrial
structure upgrading.
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