B 2 HH A AL S5 VA I BN 52
—— IO 2 TR A A5

R
KiETlKZ, XiFE 300380
i E . HEEFUsNEAR, SHERKREENEESTIURIEL, SITHRENTHNEXREE, BNSIHEEFEARKE
SIHHBARPSENEMENSSZ, ERBERANAREN ANETVERHBSIHERREBIKETE, FIT#
EH 20032023 FHEASHIFENEME, RRBMAITEEXNFRARSMBERANZM, HRLIVIEE
SIHEERERNEERZIBM T B RSMERAE. ANNELABMSITHEERERATRESHRER. HiP
ZFmpTRISTRETLBIEE,
X 8 @ : BRSNS WRBSIHERREERNEE; RSMERE

Research on the influence of government accounting supervision on corporate
debt financing cost —— a quasi-natural experiment based on the accounting
information quality inspection of the ministry of finance

Che Luyang
Tianjin University of Technology, Tianjin 300380

Abstract : With the development of the economy and society, accounting information distortion problems have
emerged in various industries, and the effectiveness of accounting supervision is of great importance.
Government accounting supervision, as the most authoritative branch of China's accounting
supervision system, has great research significance for its effectiveness. Based on the random
inspection system of accounting information quality issued by the Ministry of Finance, this paper use
the manually selecting data about the problem enterprises disclosed in the inspection announcements
from 2003 to 2023 to explore how the government accounting supervision impacts on enterprise costs
of debt. The study found that the Ministry of Finance's random inspection of accounting information
quality significantly increased enterprise debt financing costs. The conclusion of this paper provides
empirical evidence for the government accounting supervision to improve the information environment
in the capital market and maintain the stable operation of the economic market.

Keywords : government accounting supervision; random inspection of accounting information
quality of the ministry of finance; debt financing cost
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