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Identification of factors driving economic growth in vietham
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Abstract : Vietnam has witnessed strong economic growth in recent years, and the driving forces behind
this growth deserve in—depth exploration. Among the various factors, exports, investments, and
consumption, known as the "three carriages" of economic growth, play a pivotal role. Thanks to its
labor cost advantage, geographical location, and strong government support, Vietham's export trade
has continued to grow, with manufacturing and agricultural exports being the highlights. These exported
products not only bring a large amount of foreign exchange income to Vietham but also promote the
development of related domestic industries. In recent years, the Viethnamese government has attracted
a large influx of international capital by actively attracting foreign investment, optimizing the business
environment, and providing tax incentives. At the same time, domestic investment remains active,
especially in infrastructure construction, industrial upgrading, and other fields, making investment an
important force driving economic growth. Economic growth has raised the income level of Viethamese
residents and promoted changes in consumption concepts. The growth in consumer demand not only
directly drives economic expansion but also promotes the optimization and upgrading of industrial
structure. Therefore, revealing how these factors interact and jointly promote the rapid economic
growth of Vietnam also provides useful lessons for other developing countries.
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