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Abstract :

The newly revised Company Law in 2024 has made a number of innovations in the corporate

governance system: statutory the leadership of the state—funded companies, establishing the

leadership of the Party in state—owned enterprises; introducing the optional single—tier corporate

governance structure, expanding the space of the upstream and downstream power release and

optimizing the board of directors to the core of corporate governance; innovating the new stock

category mechanism, and providing high—quality tools for the reform of state—owned enterprises

and the flexible ownership structure of the company. The innovation of the legal system reflects the

exploration achievements in the field of corporate governance in China and the legislative ideas of

innovation, which will help the reform and development of state—funded companies from various

perspectives.
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