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Abstract : The introduction of the China Securities Regulatory Commission's "Guidelines for the Supervision
of Listed Companies No. 3— Cash Dividends of Listed Companies (Revised in 2023)" policy has
played an important role in improving the internal governance mechanism for dividends, strengthening
constraints on high proportion dividend paying enterprises, and achieving reasonable dividend
distribution. Conch Cement has made 21 consecutive cash dividends, with each dividend distribution
far exceeding the defined high dividend standard of 0.3 yuan per share. Therefore, this article takes
Anhui Conch Cement as an example to deeply analyze the role of high dividends in the company's
cash dividend policy, as well as the motives and economic consequences of high dividends. Studying
its high cash dividend behavior is of great significance.
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