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Abstract :

This paper provides an in—depth analysis of securities investor behaviour based on the theory of

behavioural finance. Firstly, the paper outlines the basic theories and core concepts of behavioural

finance, such as cognitive bias, mood swings and herd effect. Then, through the case study method,

this paper explores in detail how these psychological factors affect investors’

decision—making

process and analyses the impact of these behaviours on the securities market. Finally, the paper puts

forward corresponding policy recommendations to promote the healthy development of the securities

market.
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