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Abstract :

The primary task of building a modern socialist country in an all-round way is high—quality

development. ESG rating emphasizes the maximum pursuit of social value, emphasizing economic,

environmental, social coordination and sustainable development. ESG rating emphasizes that

enterprises should follow the concept of sustainable development and increase corresponding

investment to form ESG advantages. The ESG rating is consistent with the concept of high—quality

development, green development and “two-carbon" goals, and is valued by the Party and the

government. Based on this, this paper will analyze the theoretical basis of the impact of ESG rating

on debt financing, and explore the effect of ESG rating on the cost of debt financing, with the aim to

promote enterprises to achieve high—quality and sustainable economic development in the market

environment.
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